


International

Offshore projects in several countries throughout the world have contributed substantial
production growth to the Company over the last decade. Recent exploration successes in
Equatorial Guinea, Cameroon, and Israel will contribute to the Company’s significant forward
growth. In 2009, we discovered Tamar, an 8.4 Tcf gross natural gas field offshore Israel. The
project was sanctioned by us in 2010, with commissioning of gas sales planned for late 2012.
The Leviathan discovery, also offshore Israel, confirmed gross natural gas resources of 16 Tcf
in late 2010. Leviathan is the world’s biggest deepwater gas discovery in the last 10 years.

In Equatorial Guinea, we are preparing for first oil at the Aseng project by year end 2011. In
addition, we have recently sanctioned the Alen liquid project targeting new production in
late 2013. Further discoveries in West Africa will provide meaningful growth for a number
of years. Noble Energy’s international exploration and appraisal plans for 2011 include 3-4
offshore wells combined between the Eastern Mediterranean and West Africa areas.

OPERATING DATA 2010 2009 2008
Year-End Proved Reserves

Natural Gas (Bcf) 4,361 2,904 3,315
Liquids (MMBbls) 365 336 311
Total (MMBoe) 1,092 820 864
Sales Volumes

Natural Gas (Bcf) 287 285 281
Liquids (MMBblIs) [1] 31 29 31
Total (MMBoe) 79 77 79
FINANCIAL DATA 2010 2009 2008
(In millions, except per share amounts and ratios)

Revenues $3,022 $2,313 $3,901
Net Income (Loss) [2] $725 ($131) $1,350
Earnings (Loss) per Share Diluted $4.10 ($0.75) $7.58
Weighted Average Shares Diluted 177 173 176
Cash Dividend per Share $0.72 $0.72 $0.66
Net Cash Provided by Operating Activities $1,946 $1,508 $2,285
Capital Expenditures [3] $2,641 $1,346 $2,264
Total Assets $13,320 $11,807 $12,384
Total Debt $2,272 $2,037 $2,266
Stockholders’ Equity $6,853 $6,157 $6,309
Total Debt-to-Book-Capital Ratio 25% 25% 26%
Debt per BOE $2.08 $2.48 $2.62

[1] Includes sales from equity method investees

[2] See Adjusted Earnings and Reconciliation to Net Income (Loss) per the Company's quarterly
earnings releases

[3] Excludes corporate acquisitions and non-cash capital accrual lease
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